


Employment of family members by Members of Parliament

On 22 June 2009 the Premier wrote to the Auditor-General seeking his agreement to conduct a complete
review of the processes used to employ people to support Ms Allison Ritchie in her various roles dating back to
her election in 2001. The Premier suggested that such a review would ensure the community has access to the
full facts.

This audit is in the planning phase. It is likely to examine:
« adequacy of existing guidelines for MPs regarding employment of family members in electoral offices or as

ministerial advisers
+  MPs'compliance with existing guidelines on this subject.

Staff Movements
Patrick Willems-Trigg has been appointed to Performance Audit Cadet
Alexandra Irwin has been appointed to Graduate Performance Analyst
Minyan Qiu has been appointed to Financial Auditor
Vanessa Svosve has been appointed to Graduate Financial Auditor
Darren Lette has been appointed to Senior Financial Audiotr
Steve Howard has been promoted to Senior Financial Auditor
Jesse Penfold has been promoted to Senior Financial Auditor

Congratulations to all staff on their new positions.
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ACCOUNTING UPDATE

Australian Accounting Standards
Board (AASB) Pronouncements

AASB 1 ‘First-time Adoption of Australian
Accounting Standards’

The AASB issued a restructured version
of AASB 1 based on the revised IFRS 1
issued by the International Accounting
Standards Board (IASB). The changes made
to the standard do not alter the techni-
cal requirements but merely improve the
understanding for readers. The revised
standard applies to annual reporting
periods beginning on or after 1 July 20009.
Source: Accounting and Assurance News
Today, Issue 24 (19 June 2009).

due by 30 November 2009.

AASB Discussion Papers and Exposure Drafts

ED 180 ‘Income from Non-exchange Transactions (Taxes and Trans-
fers)’

This exposure draft is based on IPSAS 23 ‘Revenue from Non Exchange
Transaction (Taxes and Transfers)’ and acknowledges the importance of
accounting for government grants, donations and similar non-exchange
transactions for not-for-profit entities. It proposes that entities analyse

a non-exchange transaction to determine the assets and liabilities to be
recognised. Income would then be recognised as the difference be-
tween the amounts of those assets and liabilities. This exposure draft is
intended to replace AASB 1004 ‘Contributions’. There is also support for
the view that grant monies received under a binding agreement, but in
advance of the period for which the grant is intended to be used, should
be recognised by the transferee upon receipt as income, unless the
transferee has to satisfy performance obligations during that designated
period.

ED 180 is available on the AASB website and submissions to the AASB are

Source: Accounting & Assurance News Today, Issue 26 (3 July 2009).

ED 181 ‘Fair Value Measurement’

This exposure draft incorporates the IASB ED 2009/5 ‘Fair Value Measurement’ and proposes replacing the fair value
measurement guidance contained in many standards with a single, unified definition of fair value. ED 181 also proposes
further authoritative guidance on the application of fair value measurement in inactive markets. It does not extend the
use of fair value but deals with how it should be measured when it is already required by existing standards.

The IASB's live web presentation and the related question and answer session are available on the project webpage.

ED 181 is available on the AASB website and submissions to the AASB are due by 28 August 2009. Submissions to the
IASB on ED 2009/5 are due by 29 September 2009.

Source: Accounting & Assurance News Today, Issue 22 (5 June 2009).

ED 182 ‘Prepayments of a Minimum Funding Requirement [AASB Interpretation 14]’

This exposure draft incorporates ED 2009/4 on the proposed amendments to IFRIC 14‘IAS 19 the Limit on a Defined
Benefit Asset, Minimum Funding Requirements and their Interaction’ The proposed amendments are to correct an unin-
tended consequence of IFRIC 14 that denied some entities the ability to recognise an asset for prepayments of minimum

funding contributions.

ED 182 is available on the AASB website and submissions are due to the AASB by 13 July 2009. Submissions to the IASB

on ED 2009/4 are due by 27 July 2009.

Source: GAAP Alert No. 9/20009.

ITC 21 Request for Comment on IASB Discussion Paper DP/2009/2 ‘Credit Risk in Liability Measurement’

The AASB is seeking comments on the role of credit risk in liability measurement. Credit risk in liability measurement is of-
ten referred to as‘own credit risk’ (that is, the likelihood that the entity would default on payment of the liability). Existing
IFRSs require profit or loss resulting from changes in‘own credit’ to be booked when debt is fair valued. The discussion
paper responds to concerns about gains that result from changes in the value of an entity’s liabilities.

ITC 21 is available on the AASB website and submissions to the AASB are due by 7 August 2009. Submissions to the IASB

are due by 1 September 2009.
Source: GAAP Alert No. 10/2009.
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AASB Meeting Highlights - 24-25 June 2009

At its meeting, the AASB discussed the following:

Differential Reporting — The Board considered the IASB’s proposed
definition of a publicly accountable entity used in the differential
reporting framework. They decided that the proposed definition of
‘holding assets in a fiduciary capacity for a broad group of outsiders’
should be applied in Australia; and the IASB’s examples of publicly
accountable entities should be supplemented by further examples
of the types of entities that would be deemed as publicly account-
able.

Leases - The Board discussed a draft submission and written sub-
missions on the IASB’s Leasing discussion paper. They decided to
support in general the IASB’s proposals, but outline concerns over

a number of topics, including identification of leases versus service
contracts and purchases of assets with delayed settlement, the appli-
cability of IAS 38 Intangible Assets’ to the right-of-use asset in terms
of measurement and presentation, and the implications for lessor
accounting.

Income Tax - Regarding the draft submission to the IASB on ED
2009/2 ‘Income Tax’, the AASB intends to recommend a fundamental
review of income tax accounting be undertaken, rather than proceed
with the proposals in ED 2009/2.

Corrections to Standards - AASB 2009-6 ‘Amendments to Aus-
tralian Accounting Standards’and AASB 2009-7 ‘Amendments to
Australian Accounting Standards’ were released. The Standards make
numerous editorial amendments to a range of Australian Account-
ing Standards and Interpretations, including amendments to reflect
changes made to the text of IFRSs by the IASB. AASB 2009-6 is ap-
plicable to annual reporting periods beginning on or after 1 January
2009 that end on or after 30 June 2009. AASB 2009-7 is applicable to
annual reporting periods beginning on or after 1 July 2009.
Share-based Payment - The IASB made amendments to IFRS 2
‘Share-based Payment’ The AASB decided to vote out-of-session on
making an Amending Standard to incorporate changes in AASB 2
‘Share-based Payment’and to withdraw Interpretations 8 and 11.
Policies and Processes - The Board considered the revised draft
‘AASB Statement of Policies and Processes’ The AASB Statement will
be published on the website for comments from constituents.
Management Commentary - The IASB ED 2009/6 ‘Management
Commentary'’is to be placed on the AASB website comments. The
ED will not result in an IFRS and is intended to provide a non-binding
framework as a basis for developing a good management commen-
tary.

GAAP/GFS Harmonisation (Entities within the GGS) - The Board
considered the outcome of the roundtable consultations and writ-
ten responses to ED 174 ‘Amendments to Australian Accounting
Standards to facilitate GAAP/GFS Harmonisation for Entities within
the GGS [AASB 101, 107 and 1052]. The AASB concluded from the
feedback that it would be inappropriate to impose GAAP/GFS har-

AASB Discussion Papers and Ex-
posure Drafts Cont...

Discussion Paper - AASB 139 DP on IASB
Request for Information — ‘Impairment
of Financial Assets: Expected Cash Flow
Approach (Expected Loss Model)’

This discussion paper is based on the
IASB’s request for information titled
‘Impairment of Financial Assets: Expected
Cash Flow Approach.

The IASB is reviewing the current impair-
ment requirements of IAS 39 and is seek-
ing input on the implications of adopting
an expected loss model for the impair-
ment of financial assets. Such a model
would require an entity to make an ongo-
ing assessment of expected credit losses,
which may require earlier recognition of
credit losses and therefore better reflect
the way that financial assets are priced and
the way some companies manage their
business. It contrasts with the incurred
loss model contained in the current IAS
39, which requires an entity to account for
credit losses in financial assets only if an
event (or a combination of events) has oc-
curred that has a negative effect on future
cash flows and that effect can be reliably
estimated.

The IASB’s live web presentation and the
related question and answer session are
available on the project webpage.

This discussion paper is available on the
AASB website and submissions to the
AASB are due by 17 August 2009. Submis-
sions to the IASB are due by 1 September
20009.

Source: Accounting & Assurance News To-
day, Issue 26 (3 July 2009) and IASB media
release (29 June 2009).

monisation requirements in the manner proposed in ED 174 on the general purpose financial statements of entities
within the GGS. AASB staff is to prepare a paper to help facilitate future discussions with the FRC before progressing

the project further.

IPSASB’s IFRS Convergence Project - The Board considered a number of IPSASB EDs and decided to make submis-

sions.

For more information, go to the AASB website.

Source: AASB Action Alert, Number 126 (24-25 June 2009).




Auditing and Assurance Standards Board (AUASB) Pronouncements

GS 012 ‘Prudential Reporting Requirements for Auditors of Authorised Deposit-taking Institutions’

This guidance statement is for auditors of Authorised Deposit-taking Institutions and provides guidance when
reporting in accordance with APRA Prudential Standard APS 310 ‘Audit and Related Matters’ (issued in Decem-
ber 2008), which is effective from 1January 2009.

GS 012 replaces AGS 1008 ‘Audit Implications of Prudential Reporting Requirements for Authorised Deposit-
taking Institutions.

For more information, see the media release on the AUASB website.

Source: Accounting and Assurance News Today, Issue 26 (3 July 2009).

AUASB Exposure Drafts

The AUASB releases three more exposure drafts as part of the clarity project:

«  ED 18/09‘Proposed Auditing Standard ASA 101 Preamble to Australian Auditing Standards’

«  ED 19/09‘Proposed Auditing Standard ASA 520 Analytical Procedures’

- ED 20/09‘Proposed Auditing Standard ASRE 2410 Review of a Financial Report Performed by the Inde-
pendent Auditor of the Entity"

The exposure drafts are available on the AUASB website and submissions were due to the AUASB by 20 July
2009.

Source: AUASB website.

AUASB Meeting Highlights - 1-2 June 2009
At its meeting, the AUASB discussed the following:

+  Going Concern Issues - The Board in conjunction with the Australian Institute of Company Directors devel-
oped a joint publication focussing on the responsibilities of directors in relation to going concern issues.

«  ASA Redrafting (Clarity Format) - The clarity project is on-track for completion in October 2009, and the
revised and redrafted Auditing Standards (in Clarity format) will be operative for financial reporting periods
commencing on or after 1 January 2010 and ASQC 1 from 1 January 2010.

«  Approval of Guidance Statement - The Board approved revised Guidance Statement ‘Prudential Reporting
Requirements for Auditors of Authorised Deposit-taking institutions.

« National Greenhouse and Energy Reporting Scheme (NGERS) and Carbon Pollution Reduction Scheme
(CPRS) - The Department of Climate Change is currently progressing the draft NGERS regulations on audi-
tor registration, as well as the legislative instrument for the conduct of audits.

«  Specified Assurance Procedures — The Board received an update on the project to revise AUS 904 ‘Engage-
ments to Perform Agreed-upon Procedures’and will further consider whether the pronouncement should
be developed as a Guidance Statement or as a Standard on Assurance Engagements.

«  Comfort Letters and Privity Letters and Fundraising — The Board received updates on the projects for the:

« development and issue of a Guidance Statement on Comfort Letters based on US SAS 72 ‘Letters to
Underwriters and Certain Other Requesting Parties’

«  revision and reissue of AGS 1014 ‘Privity Letter Requests’

«  revision of AUS 804 ‘The Audit of Prospective Financial Information’and AGS 1062 ‘Reporting in Con-
nection with proposed Fundraising’and reissue as one Standard on Assurance Engagements (ASAE).

«  Withdrawal of AGS 1006 - The Board approved the withdrawal of AGS 1006 ‘Expression of an Opinion on
Internal Control"

For more information, go the AUASB website.

31vVddn SNILIdNY

Source: GAAP Alert No. 9/2009 and AUASB Meeting Highlights (1-2 June 2009).
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FRC Meeting Highlights - 10 June 2009

At its meeting, the FRC considered the following topics:

«  the FRC Report to the Minister

. stakeholder reports

«  possible Australian responses to the forthcoming IFRS for SMEs

« areport on XBRL developments from Mr Paul Madden of The Treasury

«  public sector accounting issues raised in a presentation by Mr Tim Youngberry of
the Department of Finance and Deregulation.

For more information, go to the FRC website.

Source: Bulletin of the FRC 2009/4 (10 June 2009).

FINANCIAL
REPORTING
COUNCIL (FRC)
UPDATE

andt Ethical Standards ETHICS UPDATE

Board (APESB)

ED 02/09 on proposed new standard APES 350 ‘Participation by Members in Public Practice in due Diligence Committees’
The proposed new standard:

« addresses circumstances where members in public practice provide professional services to Due Diligence Commit-
tees established for issuance of Public Documents under Australian Corporations Law

. clarifies the accountants’ responsibilities when participating in a Due Diligence Committee either as a member, ob-
server or reporting person.

ED 02/09 is available on the APESB website and submissions are due to the APESB by 24 July 2009.

Source: Accounting and Assurance News Today, Issue 22 (5 June 2009).

Audit report under the Superannuation Industry Supervision Act 1993 (SIS Act)

APRA has reissued the audit report under the SIS Act for audits of financial years commencing on or after 1 July
2008. Amendments reflect the new format of audit reports in accordance with current auditing standards. There
have been some changes to the scope of the financial statements and compliance reports in that:

«  sections audited have been amended to reflect SIS Act changes
«  therequirements to sign off on derivatives is now encompassed in risk management reporting

«  the audit scope has been amended to include section 155(2) relating to unit pricing.

The audit report is available on the APRA website. Source: GAAP Alert No. 10/20009.

March 2009 Quarterly Superannuation Performance publication

APRA released the March 2009 Quarterly Superannuation Performance publication, which shows total estimat-
ed assets fell over the quarter by $14.9 billion, or 1.4 per cent, to $1.03 trillion.

For more information, see the APRA media release No. 09.17 on the APRA website.

31vddn vVidVv

Source: APRA media release N0.09.17 (25 June 2009).

Page 6 Accounting and Auditing Developments - July 2009



ASIC UPDATE

ASIC review of 30 June 2009 financial reports

ASIC has highlighted a number of areas on which company Boards and those responsible for the preparation of financial
reports should focus on in the upcoming reporting period.

Focus areas include:

< going-concern assessments, particularly in regards to reduced liquidity, the ability to refinance debt or raise new
funds, and compliance with lending covenants

- asset impairment, not overlooking recently acquired assets

« assets held at fair values, including financial assets and investment properties

- off balance sheet arrangements, particularly the substance of arrangements involving special purpose vehicles, derec-
ognised financial assets and liabilities, and lease arrangements

- the adequacy of financial instrument disclosures, including meaningful disclosures that provide a proper understand-
ing of the business and risks faced

- disclosure of specific information for significant accounting policies having most effect on the financial report, includ-
ing measurement, and sources of estimation uncertainty

«  current/non-current classification of assets and liabilities, particularly those regarding agreements and lending cov-
enants

«  classifying instruments as debt or equity, having regard to their substance

«  revenue recognition, particularly where services are still to be rendered, including contracts with multiple deliverables

- expense deferral, particularly whether definition and recognition criteria for assets are met, including requirements
under the intangible assets standard

«  related party transaction disclosures

- treatment and disclosure of events after balance date, including asset value changes.

For more information, see media release MR09-115.

Source: ASIC website, MR09-115 (26 June 2009) and GAAP Alert No. 10/2009.

Speeches/Presentations and Reports
The following recent speeches and presentations are available at www.asic.gov.au:
«  Regulatory issues arising from the financial crisis for ASIC and for market participants
«  Projecting the future regulation of securitisation
«  Financial services - the changing landscape: ASIC Update

«  Regulators at the forefront of change
«  Observations on Retirement.

LEGISLATIVE UPDATE

Proposed amendments to the National Greenhouse and Energy Reporting Act 2007

The Minister for Climate Change announced amendments to the National Greenhouse and Energy Reporting Act 2007
(the Act) that will increase flexibility and lower costs for businesses that are required to report their greenhouse gas emis-
sions and energy information.

In particular, the Bill will:

- clarify the definitions of a number of terms relating to greenhouse and energy audits to be conducted under the Act

«  require the results of greenhouse and energy audits to be included on the register established under section 16 of the
Act

- extend the secrecy requirements to also cover audit information

- allow for decisions made by the Greenhouse and Energy Data Officer (GEDO) not to register an auditor under the Act
to be reviewed by the Administrative Appeals Tribunal
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A copy of the amendments to the Act can be found on the Federal Parliament website.

Source: Accounting and Assurance News Today, Issue 25 (26 June 2009).

give the GEDO authority to audit entities who report under section 20 of the Act

expand the scope of the legislative instrument to be determined under section 75 of the Act to include requirements
for the preparation, conduct and reporting of audits and allow for these requirements to be determined by the Minis-
ter rather than the GEDO

require potential auditors under the Act to apply to the GEDO for registration and allow for detailed requirements on

auditor registration to be provided in regulations and a legislative instrument determined by the GEDO

make a number of administrative amendments consequential to the substantive amendments outlined above

repeal the requirement for the GEDO to publish corporate level energy production information.

INTERNATIONAL UPDATE

Amendments to IFRS 2 ‘Share-based Payment’

Amendments to IFRS 2 ‘Share-based Payment’ clarify the accounting for group cash-settled share-based payment transac-
tions. In particular:

The amendments to IFRS 2 also incorporate guidance previously included in IFRIC 8 Scope of IFRS 2'and IFRIC 11 ‘IFRS 2 -
Group and Treasury Share Transactions' Consequently, IFRIC 8 and IFRIC 11 have been withdrawn.

For more information, see the IASB media release (18 June 2009). Source: GAAP Alert No. 10/2009.
IASB Meeting Highlights — 15-19 June 2009 Meeting

At its meeting, the IASB discussed the following:

For more information, see the IASB Website.

Source: IASB Update (June 2009).

International Accounting Standards Board (IASB)

the scope of IFRS 2: an entity that receives goods or services in a share-based payment arrangement must account
for those goods or services no matter which entity in the group settles the transaction, and no matter whether the
transaction is settled in shares or cash

the interaction of IFRS 2 and other standards: in IFRS 2 a ‘group’ has the same meaning as in IAS 27 ‘Consolidated and
Separate Financial Statements; that is, it includes only a parent and its subsidiaries.

Financial instruments

Conceptual framework

Financial instruments with characteristics of equity
Insurance contracts

Joint ventures

Leases

Liabilities — amendments to IAS 37

Rate-regulated activities

Revenue recognition

Annual improvements.

IPSASB Exposure Draft 42 ‘Improvements to IPSASs’

This exposure draft is the first of a proposed series of annual improvements to the IPSASs and is modelled on the annual
improvements program developed by the IASB. The proposed amendments are related primarily to the recognition, meas-
urement, or disclosure requirements but do not represent substantive revisions to the content of existing standards. They

International Public Sector Accounting Standards Board (IPSASB)

Page 8
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reflect changes made by the IASB to related IFRSs.

ED 42 is available on the IFAC website and comments are due to the IPSASB by 30 September 2009.
Source: IFAC media release (30 June 2009).

IPSASB Meeting Highlights - 18-21 May 2009

At its meeting, the IPSASB discussed the following topics:
«  Global Financial Crisis

«  Conceptual Framework

«  Long-Term Fiscal Sustainability

«  Cash Basis Review

«  Service Concession Arrangements

+  Improvements to IPSASs

«  Borrowing Costs.

For more information, refer to the IPSASB website.

Source: IPSASB Meeting Highlights (May 2009).

MISCELLANEOUS PUBLICATIONS

Standard Business Reporting (SBR) Update

The following SBR fact sheets are now available on the SBR website:

«  SBRProgram InBrief
«  SBRBackground InBrief
«  SBR Major Streams of Work InBrief.

These fact sheets provide an overview of the status and progress of the SBR project, which aims to simplify business-to-
government reporting by making forms easier to understand, using accounting and record keeping software to automati-
cally pre-fill government forms and introducing a single secure way to interact on-line with participating agencies. This
project, to be launched in July 2010, is expected to reduce the costs of reporting financial information to government as
well as help the business community to improve the quality of both internal and external reporting.

Source: Accounting & Assurance News Today (ANT) Issue 23 (12 June 2009).

XBRL Update (June 2009)

The latest International XBRL Update newsletter, produced by the International Accounting Standards Committee (IASC)
Foundation XBRL Team, is available on the IASB website.

Source: Accounting & Assurance News Today (ANT) Issue 26 (3 July 2009).

New support materials for the IFRS Taxonomy 2009

The IASC Foundation released new support materials specifically developed to aid understanding and use of IFRS Tax-
onomy 2009.

For more information, see the media release dated 19 June 2009 on the IASB website.

Retirement Income System - Report on Strategic Issues (Harmer Report)

The Commonwealth Government released its first report on the retirement income system. The report makes a number of
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recommendations including:

»  to maintain superannuation guarantee at 9 per cent of income for employees and for self employed to make their own

provision for retirement

+ increasing the age pension eligibility to 67 (adopted in the 2009/10 Federal Budget) and the preservation age to be in line

with this

» introduction of a single income test with increased deeming provisions
»  placing limits on salary sacrifice arrangements (adopted in the 2009/10 Federal Budget through the reduction of the

concessional contribution maximum).

For more information, see the Harmer Report. Source: GAAP Alert 7/2009.

Australian National Audit Office

Audit Reports
«  Planning and Allocating Aged Care Places and Capi-
tal Grants.

«  The Super Seasprite.

+  Interim Phase of the Audit of Financial Statements
of General Government Sector Agencies for the Year
ending 30 June 2009.

«  Construction of the Christmas Island Immigration
Detention Centre.

«  Security Risk Management.

«  Funding for Non-government Schools.

«  Business Continuity Management and Emergency
Management in Centrelink.

«  Management of Domestic Fishing Compliance.

«  Planning and Approval of Defence Major Capital
Equipment Projects.

Better Practice Guides

«  Business Continuity Management - Building resil-
ience in Public Sector Entities.

«  Preparation of Financial Statements by Public Sector
Entities.

«  SAP ECC 6.0 Security and Control.

These publications/guides are available on the ANAO
website.

These reports are available on the ACT website.

ACT Auditor-General’s Office Reports

Performance Audit Report - Delivery of Ambulance
Services to the ACT Community.

Performance Audit Report — Management of Respite
Care Services.

Performance Audit Report — Follow-up Audit: Im-
plementation of Audit Recommendations on Road
Safety.

This publication is available on the QAO website.

Queensland Audit Office Publication

Auditor-General of Queensland Report to Parliament
No.2 for 2009 Health Services Planning for the Future.
Auditor-General of Queensland Report to Parliament
No.3 for 2009 Transport Network Management and
Urban Congestion in South East Queensland.
Auditor-General of Queensland Report to Parliament
No.4 for 2009 Results of Audits at 31 May 2009.

Independent Commission against Corrup-
tion (ICAC) Publications

. Investigation into attempts to improperly influence
Warringah Council officers.

This publication is available on the ICAC Website.

Office of the Auditor-General for Western
Australia Publications

- Rich and Rare: Conservation of Threatened Species.
«  Maintaining the State Road Network.
«  Second Public Sector Performance Report 2009.

These publications are available on the WA Audit Office
website.

These publications are available on the VAGO website.

Victorian Audit Office Publications

Governance and Fraud Control within Selected Adult
Education Agencies.

Withdrawal of Infringement Notices.

Claims Management by the Victorian WorkCover
Authority.

Connecting Courts - the Integrated Courts Manage-
ment System.

Implementing Victoria Police’s Code of Practice for
the Investigation of Family Violence.

Effectiveness of Drought Assistance Measures.
Buy-back of the Regional Intrastate Rail Network.
Melbourne’s New Bus Contracts.

International Students: risks and responsibilities of
universities.

Funding of the Home and Community Care Program.

Page 10
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Independent Pricing and Regulatory Tribunal (IPART) Determinations and Reports

«  Final Decision — Adjusting for expected inflation in deriving the cost of capital.

«  Market-based electricity purchase cost allowance - 2009 review - Regulated electricity retail tariffs and charges for
small customers 2007 to 2010 - Final Report and Determination.

«  Review of Gosford City Council and Wyong Shire Council.

«  Review of WorkCover's proposed fee schedule for regulating major hazard facilities.

«  Review of prices for the Sydney Catchment Authority - From 1 July 2009 to 30 June 2012.

«  Determination on compliance of RailCorp with the NSW Rail Access Undertaking for 2007/08.

«  Final Report & Recommendations — 2009 Review of Taxi Fares in New South Wales.

+  Recommendations to Minister — Mid-year review of fuel costs for private ferries in New South Wales to March 20009.

- Final Report — Review of NSW Climate Change Mitigation Measures — Volume 1.

- Final Report — Review of NSW Climate Change Mitigation Measures — Volume 2.

- Review of regulated retail tariffs and charges for electricity 2010 - 2013.

«  Consultant Report - Deloitte — Accounting & Tax Advice - IPARTs Regulatory Decision - Initial Treatment & Subse-
quent Recovery of Tillegra Dam Construction costs for Hunter Water Corporation.

These publications are available on the IPART website.

Accounting and Auditing Developments - July 2009
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ACRONYMS AND
ABBREVIATIONS

AAS Australian Accounting Standards

AASB Australian Accounting Standards Board

AIFRS/AEIFRS Australian Equivalents to International Financial Reporting Standards
APRA Australian Prudential Regulation Authority

ASA Australian Auditing Standard

ASEA Australian Standard on Assurance Engagements

ASIC Australian Securities and Investments Commission

ASRE Australian Standard on Review Engagements

AUASB Auditing and Assurance Standards Board

ED Exposure Draft

FASB Financial Accounting Standards Board (USA)

GAAP Generally Accepted Accounting Principles

GFS Government Finance Statistics

GGS General Government Sector

GPFR General Purpose Financial Report

IAASB International Auditing and Assurance Standards Board
HoTARAC Heads of Treasuries Accounting and Reporting Advisory Committee
IAS International Accounting Standard

IASB International Accounting Standards Board

IFAC International Federation of Accountants

IFRIC International Financial Reporting Interpretations Committee
IFRS International Financial Reporting Standards

IPSASB International Public Sector Accounting Standards Board

ISA International Standards on Auditing

1SQC International Standards on Quality Control

IVSC International Valuation Standards Council

PCAOB Public Company Accounting Oversight Board

Page 12 Accounting and Auditing Developments - July 2009



COPIES OF REPORTS AND
PUBLICATIONS

Tasmanian Audit Office reports are available on the office’s web site at www.audit.tas.gov.au.

Publications of the Australian Auditing and Assurance Standards Board (AUASB) including auditing and assurance stan-
dards, guidance statements, other guidance and exposure drafts are available direct from the AUASB as follows:

Australian Auditing and Assurance Standards Board

Phone: (03) 8080 7400

Fax: (03) 8080 7450

Postal Address: PO BOX 204 Collins Street West, Victoria 8007
Website: www.auasb.gov.au.

Publications of the Australian Accounting Standards Board (AASB), including Accounting Standards and Exposure Drafts are
available direct from the AASB as follows:

Phone: (03) 9617 7600

Fax: (03) 9617 7608

Postal Address: PO BOX 204 Collins Street West, Victoria 8007
Website: www.aasb.com.au

Copies of International Federation of Accountants (IFAC) publications may be obtained direct from IFAC, 535 Fifth Avenue,
14th Floor, New York, NY 10017, USA (tel 212/286.9344 or fax 212/286.9570 or by visiting the IFAC web site at www.ifac.org.

Copies of International Accounting Standards, Exposure Drafts and International Accounting

Standards Board (IASB) publications may be obtained direct from the IASB, 30 Cannon Street, London EC4M 6XH, United
Kingdom (tel +44 (020) 7332-2730 or fax +44 (020) 7332-2749 or email publications@iasb.org or Internet www.iasb.org).

For matters arising in this Newsletter

The Deputy Auditor-General and / or the relevant Managers are usually your first point of contact for the application of
financial audit queries on the general office number (03) 6226 0100.

Deputy Auditor-General Ric De Santi Ric.Desanti@audit.tas.gov.au
Director, Financial Audit Jeff Tongs Jeff.Tongs@audit.tas.gov.au
Director, Financial Audit Andrew Barron Andrew.Barron@audit.tas.gov.au

The General Manager of Performance Audit may be contacted for performance or compliance audit queries on the general
office number (03) 6226 0100.

General Manager, Performance Audit Geoff Driscoll geoff.driscoll@audit.tas.gov.au

The Tasmanian Audit Office postal address is GPO Box 851, Hobart, TAS, 7001.
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OUR PURPOSE | To provide independent assurance to the Parliament and Community on the performance and accountability of the Tasmanian Public sector

OUR VALUES | Professionalism, Respect, Camaraderie, Customer Focus & Continuous Improvement

This Newsletter is of a general nature only and is not intended to be a substitute for or relied upon as specific professional advice. No
responsibility for loss occasioned to any person acting on or refraining from action as a result of any material in the publication can
be accepted.



